
    

OLYMPIC OIL INDUSTRIES LIMITED 
CIN: L15141MH1980PLC022912 

Regd. Off.: 709, C Wing, One BKC, Near Indian Oil Petrol Pump, G Block, BKC, Bandra (East), Mumbai - 400051 

Tel.: 9122 6249 4444 E-Mail ID: olympicoilltd@gmail.com Website: www.olympicoil.co.in 
 
To                                  Date: 10th June, 2023 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers 
Dalal Street  
Mumbai – 400 001. 
 

Sub: Statement of Impact pursuant to the Regulation 33(3) (d) of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015. 

Ref: Olympic Oil Industries Limited Scrip Code – 507609. 

Dear Sir/Madam 

In continuance of our letter dated 30th May, 2023 and In Compliance with the Regulation 33(3) (d) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 herewith enclosed 
statement of impact of Audit qualifications for audit report with modified opinion on audited 
Financial results of the Company for the year ended 31st March, 2023. 

Kindly take the same on record. 

 
Thanking you, 

Yours faithfully, 
 
For Olympic Oil Industries Limited 
  
 
 
Nipun Verma     
Whole-Time Director   
DIN: 02923423 
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Kudit Quallflcatic 'icatlgn seearateIyJ: 

a. Details of Audit Qualifi ,..,,... 
I ? ( i )  Due t o  defaults i t  ts of bank loans, the credit facility from banks of 

R5.68.75 crore has sified as Non-Performing Assets (NPA) by the lenders 
under muitiole ban~lng arrangements. Indian overseas bank and Puniab National 
Bank (Fc own as Oriental Bank of Commerce) has not chai est 
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! I as true and at  par. 

(vi) SF10 and CBl has initiated enquiries in relation to credit facilities from banks and 
affairs of the company. 

I 
/ (vii) The cash balance of Rs 25.83 lacs is subject to verification. I 

Type of Audit Qualification: Quaiified Opinion / ! & 5 c 4 3 4 1 ~ ~ 8 ~  
i 

''M / 
(All (i) to (vii)) 
Frequency of qualification: W k k e ~ d ~  kepetitive-a* 
wEa+wIoii 

I 
- 

(Ail (i) to [vi)) from Last 3 years 
I F-L. For Audit ~ u a l i i i c ~ l i ~ n ( ~ )  where the impact Is quantified by the auditor, Mmntfgernent's 1 

I bews: The 2 borrower aciounts with Oriental Bank of Commerce and Indian Overseas Bank 

I lhad become NPA dur~ng 18-19; Oriental Bank of Commerce debited interest up to Feb., ZOZO 

1 land was accounted for; Indian Overseas Bank did not debit interest and accordingly was nOL : , 
jrcobnted fo- and esrimated amount i s  Rs. 10.32 cr, pcr qualdicttion. L- . . . . -- .- - -. - -- 
e. For Audit Qualification(~) where the impact is not quantified by the auditor . . - ..... -. - -. 1 
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/ I, (a) Management is of the firm view &at full realizations ih i ! l  bemade but, may be 

i delayed and therefore, of-date, quantification is very difficult. 
I (b) Investment was made in Frost International Ltd. (a Group Company) and i t s  bank 
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loan actounts have also become NPA and debtorsstand unrealized, but, remain fully 
realizable per Management; in the circumstances, of-date, quantification of 

i j impeirment of share value isvery diffizult. 

i I (c) On like grounds, per para(b) sbove,.of-date, quantification lsverydifficult; when 

i i principal sitall be realized, interest shall be applied and recovered. 
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I (d)Company is in constant follow up with its creditors to send their account 
statements for reconciiiation & confirmations:once received, adjustments, if 
required, shall be carried out. 

[ii) If management i s  unable to estimate the impact, reasons for the same: 

' j P!ease refer para ( i )  above 
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Lvhole -Time Director 
' DIN: 02923423 --.- 

M. No. 411226 
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Date: 30' May, 2023 
Place: Mumbai 
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